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Safe Harbour This presentation contains forward-looking 
statements which are subject to various expected 
or unexpected risks and uncertainties that could 
have a material impact on the +ĦĠįêġŔǴĶ future 
performance.
Readers are also invited to visit the >ıĦŀįǴĶ
website where they can view and download 
XýœêġĶǴ Universal Registration Document,which 
includes a description of the >ıĦŀįǴĶ risk factors.
NB: any discrepancies are due to rounding.

INVESTOR RELATIONS:
Contact: Audrey Bourgeois 
Telephone: +33 1 78 15 00 43 
Email: audrey.bourgeois@nexans.com
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Preliminary remarks

Vincent Piquet

Chief Financial Officer
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S E C T I O N O 1

FY 2025
Highlights
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In compliancewith IFRS5, the Industryand SolutionsBusinesses(consistingof Amercable,
Lynxeo and Autoelectric) are now classified as discontinued operations in the 2025
consolidatedfinancial statements. Suchclassificationis reflectedon both the year 2025 and
the comparative year 2024, in order to ensure the consistencyof presentationbetween
reported periods. Refer to the appendicesof this presentation. As a consequenceand as
disclosed on December 22nd,2025, >ıĦŀįǴĶ2025 guidance was aligned with the new
scope of continuing operations,which now excludesthe discontinuedoperations: Adjusted
EBITDAbetweenȱ710 million andȱ760 million, FreeCashFlowbetweenȱ275 million and
ȱ375 million.

Preliminary 

statement



+8.3 %
FY 202 5 vs FY 202 4

GROUP 

ORGANIC GROWTH 

t6,098 m

ROBUST CASH 
GENERATION

47.3 %
CASH CONVERSION

CLOSING EXPECTED
MID - 2026

PORTFOLIO 

ROTATION

GROUP

ADJUSTED EBITDA

ELECTRIFICATION

+11.6%

11.9%

t728 m

ROCE

21.3%

FY 2025 vs FY 2024

GROUP 
STANDARD SALES

ADJUSTED EBITDA

ADJ. EBITDA MARGIN

13.3%

OF STANDARD SALES

OF STANDARD SALES

FY 2025, strong set of results

#TCE>>EHP OMHFHCMF> BELO=LJFHCE LEO>ECPMHG PIE DPLEHGPID =O :ETFHD  ?KDMHEDD J=@E>
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SOLID

BALANCE SHEET

Former ñNon-Electrification activitiesò (consisting of AmerCable, Lynxeo and Autoelectric) are now classified as discontinued operations following the announcement of the disposal of Autoelectric in December 2025 and in compliance with IFRS 5 

0.36 x
LEVERAGE

VALUE- CREATING

ACQUISITIONS 

IN CANADA 
CLOSED DECEMBER 17, 2025

IN SPAIN
CLOSED JUNE 2, 2025

ORGANIC GROWTH

AUTOELECTRIC



157

271

313

177

344

347

599

804

571

728

10%

20% 21%
18.0%

21.3%

ADJUSTED EBITDAǧȱm) AND
ADJUSTEDEBITDA MARGIN (1) (%) ROCE (%)

FREECASH FLOW ǧȱm) &
CASH CONVERSION RATIO (4) (%)

47.3%

FY 202 4(2) FY 202 5FY 202 4(2)FY 202 2 FY 202 4(2)FY 202 2

39%

11%
11.9%

FY 2025

:ETFHD  J=@E> C=HPMHKED P= @E>MQEL VEFL FOPEL VEFL

(1) From H1 2020 to H1 2022 : EBITDA is defined as operating margin before depreciation and amortization. Starting 2023, EBITDA is relabeled as Adjusted EBITDA to comply with ESMA/20151415, and defined as operating margin before (i) depreciation and amortization, (ii) 
share-based payment expenses, and (iii) some other specific operating items which are not representative of the business performance
(2) Including 7-month contribution of La TrivenetaCavi
(3) Excluding Amercable, Lynxeoand Autoelectric, in accordance with IFRS 5
(4) Calculated as Free Cash Flow / Adjusted EBITDA 
(5) Including 12-month proforma contribution of La Triveneta Cavi
(6) Including 12-month proforma contribution of Cables RCT, and excluding Electro Cables

9%
10.3% 45%

31.0%

FY 202 0

6%

FY 202 0

45%

FY 2025 RESULTS | Page7
Nexans2026 © All right Reserved

Published Restated(3) Published
FY 202 4(2) FY 202 5

Restated(3)

FY 202 4(5) FY 202 5(6)FY 202 4FY 202 2FY 202 0
Published Restated(3)

GROUP EXCL. OTHER ACTIVITIES

29% 26% 27.2 %14% 26.0 %
IFRS 5 

restatement

GROUPIFRS 5 
restatement

IFRS 5 
restatement

IFRS 5 
restatement



Autoelectric designs and 
manufactures wiring harnesses 

and vehicle wiring system 
solutions for the automotive 

industry

c. 14,000
EMPLOYEES

REPRESENTING c. 50% OF NEXANS GROUP

CLOSING OF THE 
TRANSACTION 

EXPECTED
MID-2026

TRANSFORMATION 
INTO A 

C< t 749 m
CURRENT SALES

IN FY 2024

c.t207 m
ENTERPRISE VALUE

Exclusive negotiations for the sale of Autoelectric , last B=LPM=H =O :ETFHD  B=LPO=>M= L=PFPM=H

Nexans becoming a Global Electrification Pure Player
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PURE PLAYER
OF ELECTRIFICATION



Value- Creating Acquisitions

Nexans reinforced its presence in key geographies & replicates its model of value creation

õȀ ȱ260 m
Acquisitions 
in 2025

õȀ ȱ133m sales(2)

c. 175 employees

õȀ ȱ125 m sales(1)

c. 200 employees

2 industrial sites in Canada

Canadian specialist in low-voltage cables 
with strong expertise in high added value 
solutions
Attractive growth and robust 
profitability profile

Spanish low-voltage cables manufacturer 
with expertise in flexible fire safety 
solutions
Appealing synergies case

Deploying 
synergies driven 

by the rollout of 
our proprietary

SHIFT
program

(1) LTM ending July 2025
(2) FY 2024

Closed December 17th, 2025

Signing & Closing June 2nd , 2025

2 Cumulative full -year sales 
acquired

Data center portfolio expertise
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SCIENCEBASEDINITIATIVE (SBTi)TARGETSVS 2019 BASEYEAR

SCOPE 3 EMISSIONS UPSTREAM

SCOPE 1 EMISSIONS DIRECT

SCOPE 3 EMISSIONS DOWNSTREAM

SCOPE 2 EMISSIONS INDIRECT

PURCHASEOF 
RAWMATERIALS

BUSINESS 
TRAVEL

USEOF SOLD 
PRODUCTS

INDUSTRIAL 
OPERATIONS

PURCHASEOF 
ELECTRICITY

FREIGHT

FREIGHT WASTES

Ca
rb

on
em

iss
io

ns
re

du
ct

io
n 

(in
%

)

2019 2028 2030

-30%

-46%

2050

-30%

-42%
APPROVED

20 25

-49 %

-40 %

Good performance and progressto date occurs in stages and cannotbe extrapolatedlinearly to the year2030.
Rounded figures.

2025 sustainability achievements

Nexans commitment to Science Based Targets Initiatives
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2025

-49%
-40%

Mainly driven by:
ÅEnergy efficiency initiatives 

on sites
Å66% of Renewable 

Electricity used in our 
facilities

ÅLow-Carbon Aluminum 
purchased 

Scopes 1&2

Scope 3



S E C T I O N O 2

Business 
Overview
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FY 2025, strong dynamics nurtured by underlying trends on Electrification

Structural improvements of EBITDA thanks to selective approach and quality of execution

* Restated 2024, see appendices

FY 2024 * FY 2025
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+8.3 %
FY 2025

Group adj. EBITDA margin at 
11.9% of standard sales, +161 bps 
in Adj. EBITDA margin driven by 
PWR-Transmission and PWR-Grid
Group excl. O ther activities Adj. 
EBITDA at 13.3% of standard sales

Strong organic growth with 
exceptionally high level in PWR-
Transmission in the last two years, 
and in PWR-Connect in Q4 2025

5,537

6,098

571
10.3%

728
11.9%

GROUP

+11.6 %+18.3%
FY 2025Q4 2025

+13.3%
FY 2025

 1OȀ 3*Es1 ǧȱĠǨ
Standard sales ǧȱĠǨ

GROUP (EXCLUDING OTHER ACTIVITIES)

ORGANIC GROWTH

STANDARD SALES & ADJ. EBITDA

ORGANIC GROWTH

ADJ. EBITDA MARGIN

+11.8%
Q4 2025



1,287

1,657

PWR- Transmission
Exceptional level of organic growth in 2025 and quality of execution on projects

Exceptionally high level of organic 
growth in 2025 thanks to full utilization of 
new capacity installed, and a high 
installation load, expected to return to a 
normalized level in 2026 

* Restated and pro forma 2024, see appendices
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 1Owms31 * +QS]> ǧȱôġǨ

GOOD VISIBILITY UNTIL 2028

7.7
7.4

3.5

2.3

FY 22 FY 23 FY 24 FY 25

+4.2 %

FY 2024* FY 2025 FY 21

6.1

 1OȀ 3*Es1 ǧȱĠǨ

+40.0% +29.8%

GSI 
ú1.2bn

142
11.0%

203
12.3%

Standard sales ǧȱĠǨ

Adj. EBITDA m argin improvements 
driven by :
- Quality of execution on our projects
- Increasedefficiency after a full year of 

operations in the expanded portion of 
our plant in Halden, Norway.

ORGANIC GROWTH

ms1Ȁ m S3m ȏ  1OȀ 3*Es1 ǧȱĠǨ

FY 2025Q4 2025



PWR- Grid
Strong value creation with high demand for advanced offers

Organic growth seasonallysofter in Q1 and Q4, project
phasing, Accessories business remained very well-
oriented
Strong visibility thanks to multiple long-term frame
agreementwins

Adjusted EBITDA rose by +19.4%
The adjusted EBITDA margin increasedby +226 bps
Thisperformancedemonstrated:
- Our operational excellence , mutualization
- Good performance of Accessories
- Increased selectivity amid strong demand for our

services
- Some one-off effects linked to renewable projects in

Europe
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+3.5% +5.5%

1,281
1,319

FY 2024* FY 2025

181
14.2%

217
16.4%

 1OȀ 3*Es1 ǧȱĠǨ
Standard sales ǧȱĠǨ

ms1Ȁ m S3m ȏ  1OȀ 3*Es1 ǧȱĠǨ

ORGANIC GROWTH

FY 2025Q4 2025

* Restated and pro forma 2024, see appendices



PWR- Connect
High performance of our advanced offers within mixed regional dynamics

2025 organic growth in line with our mid-term guidelines
Q4 2025 exceptional level of organic growth linked to 
customer driven anticipation of delivery of large projects 
linked to infrastructures and data centers

Strong Adj. EBITDA margin performance on our advanced 
offers and platinum customers

The conventional part of business remained under 
pressure, especially in Asia Pacific
Scope of La Triveneta Cavi - shifting towards 
innovative solutions as planned and roll out of our SHIFT 
program
Strong focus on operational and industrial 
excellence 

* Restated and pro forma 2024, see appendices
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ORGANIC GROWTH

+10.9 % +3.6 %
FY 2025Q4 2025

2,062

2,341

FY 2024* FY 2025

271 289

ms1Ȁ m S3m ȏ  1OȀ 3*Es1 ǧȱĠǨ

 1OȀ 3*Es1 ǧȱĠǨ
mļêġûêıû ĶêĜýĶ ǧȱĠǨ

12.3%13.1%



S E C T I O N O 3

Key
Financials
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FY 2025 standard sales bridge

High organic growth and contributing sales from acquisitions
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Organic Scope FX

5,537

6,098
+5.1%

+8.3%

FY 2024 (1) FY 2025

+10.1%

(3.3%)

in úm

(1) Restated in accordance 
with IFRS 5, see appendices



FY 2025 adjusted EBITDA bridge

Increase by +27% year on year, driven by PWR - Transmission and PWR - Grid

GROUPǥADJUSTEDEBITDAEVOLUTIONǧȱĠǨ
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FX Other
activities

571

728

FY 2024 (1) FY 2025

11.9%
MARGIN

10.3%
MARGIN

+27.3%

62
41

47
29

(23)

(1) Restated in accordance with IFRS 
5, see appendices

(2)EġõĜŀûýĶ ȱƩƭĠ Ħć ĶõĦįý
composed of (i) 5-month 
contribution of La Triveneta Cavi 
(ii) 7-month contribution of Cables 
RCT

PWR-Transmission PWR-Grid PWR-Connect
EġõĜȀ ȱƩƭĠ ĶõĦįý(2)



2025 Excellent financial performance

Strong margin expansion, net income from continuing operations increased by +31.1%
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Eġ ȱĠ FY 2024 (1) FY 2025 Var %

SALES AT CURRENT METAL PRICES 6,917 7,810 +12.9%

SALES AT STANDARD METAL PRICES 5,537 6,098 +10.1%

ADJUSTED EBITDA 571 728 +27.3%
Adj. EBITDA(% of standard sales) 10.3% 11.9% +161bps

NET INCOME FROM CONTINUING OPERATIONS 167 219 +31.1%

NET INCOME FROM DISCONTINUED OPERATIONS 115 138 +20.0%

NET INCOME GROUP 283 358 +26.6%

1

2

Keyvariations:

Including gains on disposals from
AmerCable and Lynxeo,the impairment
on Autoelectric and the operating
performance from Industry& Solutions

1

2

Strong adjusted EBITDA , up 27.3% yoy
Decrease of financial expenses linked to 
hedging
Increase of D&A êļ ȱƩƬƪĠ ďġ ƩƧƩƬ
ǧŋĶȀ ȱƨƮƬĠ ďġ ƩƧƩƫǨ

(1) Restated in accordance with IFRS 5, see appendices



(82)

727

(681)

728

252
(43)

(129)

(383)
1

(147)

(371)

(137)

(266)

FY 2025  net debt bridge

Solid cash discipline across all business units & high downpayments in PWR - Transmission 

NET DEBT 
DEC 2024

Dividend &
Others equity 

operations

NET DEBT 
DEC 2025

M&A and 
disposals

Income 
Taxes Paid 
& Others

Reorganization 
cash-out

NET DEBT EVOLUTION ǧȱm)

IFRS16 & 
FX impacts

Leverage(1)

1.19x

Financial 
interest

Capital 
expenditures

Other 
Investing

Change in 
Working 
Capital

Adj. 
EBITDA

CASH FLOW FROM OPERATIONS

ȱ808 m

CASH CONVERSION RATIO (2) 47 %FREE CASH FLOW  ȱ344 m

(1) Ratio of closing net debt to adjusted EBITDA on trailing twelve-month basis 
(2) Calculated as Free Cash Flow / adjusted EBITDA
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Change in 
discontinued 

activities

Leverage(1)

0.36x



200
400 350

250
575

800

2029
May

2028
April

2030
March

Undrawn 
Revolving 

Credit Facility 
MaturityOctober 

2029

Sustainability -Linked Bond 
5.50% Bond

4 .125%
Bond

4 .25%
EIB(1)

(1) EuropeanInvestment*êġĚȂ ȱƩƧƧĠ ćďġêġõďġĈ êļ ƨȀưƪǮ êġû ȱƩƬƧĠ ŀġûıêŌġ ĜĦêġ(maturity July 2027)
(2) Ratio of closing net debt to adjusted EBITDA on trailing twelve-month basis 
(3) Fixed-rate commercial paperćĦı õȀȱưƭĠȃĜĦõêĜ ôĦııĦŌďġĈĶȁ E=hm ıýĶļêļýĠýġļĶ Ħġ ĦıûďġêıŔ ôĦġûĶ ȏ ĦļčýıĶ ćĦı õȀ ȱƭƯĠ; êõõıŀýû ďġļýıýĶļ êġû E=hm ƨƭ ćĦı õȀ ȱƩƧƯĠ

Excluding commercial paper, local borrowings, IFRS restatements (3)

100% FIXED -RATE

t1,634 m

Sound balance sheet

A well - diversified debt structure and no upcoming maturity before 2027

2027
April

Cash & Cash Equivalents

13*s fh]=ES3  X1 W swhEsE3m  m ]= 13+3W*3h ƪƨȁ ƩƧƩƬ ǧȱĠǨ

vs. ȱ1,254m
as of December 31, 2024

as of December 31, 2025

Total liquidity

t2,684 m

vs. ȱ2,054 m
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Undrawn
Maturity July 2027

0.36 x
FINANCIAL LEVERAGE (2)

BB+
STABLE OUTLOOK

Low leverage ratio

Credit Rating

mļêġûêıû ȏ fĦĦıǴĶȁLast updated 25/03/2025 

c.4.2 %
FY 2025

Group average cost of debt
EġõĜȀ ȱƯƧƧĠ h+= êġû ȱƩƬƧĠ 3E*

both undrawn, as of December 31, 2025

as of December 31, 2024

March 2025, S&P



Attractive shareholder return

59 % TSR over the past 3 years
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(1) Subject to NexansAnnual Shareholdersmeeting vote, May 21st, 2026
(2) Payoutratio is calculatedbased on recurring net income - Group shareas detailed in the appendices
(3) Source: Bloomberg

DIVIDEND/SHARE ǧȱǨEVOLUTION

41.9 %
in 2025

+59 %
3-year TSR

Ó30%

TOTALSHAREHOLDERRETURN
AT DECEMBER 31, 2025(3)

+215%
6-year TSR

202 1

0.7

1.2

202 2

2.1

202 3

2.3

2020

ǥ

202 4 2019

2.6 Dividend payout
ratio(2)

2028 target

202 5 
PROPOSED 
DIVIDEND(1)

2.9

+11.5%



S E C T I O N O 4

2026 Outlook
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