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2020 HIGHLIGHTS & MAIN ACHIEVEMENTS

FY 2020: NEXANS STEERED FOR GROWTH

Steady EBITDA supported by continuous cost
savings and selective growth

ROCE exceeds expectations at 10.2%

NEW CASH MANAGEMENT METHODS EMBEDDED

Free Cash Flows outrun targets and Net Debt at
10 year low

BUILDING
THE NEW

Outstanding improvement of Operating
Working Capital thanks to SHIFT Program

TRANSFORMATION ANCHORED

Disciplined execution, dedicated team and
engaged customers

Nexans steered for its strategic ambition 2021-2024

4 2021 Annual Shareholders’ Meeting
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2020 HIGHLIGHTS & MAIN ACHIEVEMENTS

FY 2020: DEMONSTRATING SUCCESSFUL TRANSFORMATION AND MORE

OBJECTIVES 2020 GUIDANCE ™

2020 PERFORMANCE

IN LINE
EBITDA Between €320 & 360m €347m LT T X IO
ROCE® Between 8% to 10% 10.2% ? fﬁ\l 2% PY
Between €50 & €100mP exd. M&A | €157mP? ?ﬁTﬁ\lz'\ﬁ‘
ARl Between €200 & €250m“ ind.M&A | €310m°
ESG COMMITMENTS 3 Pillars for a sustainable future LOLTOIOI0)

(1) As per 2020 third quarter financial information November 5, 2020

(2) 12 months Operating Margin on end of period Capital Employed, excluding antitrust provision
5 (3) Excluding M&A and equity operations
(4} Including M&A and equity operations

“CLIMATE
CLIMATE GROUP

2021 Annual Shareholders’ Meeting
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RESILIENT SALES IN BUILDING &TERRITORIES SUPPORTED BY H2 2020 RECOVERY

2020 HIGHLIGHTS & MAIN ACHIEVEMENTS

BEST-IN-CLASS HIGH VOLTAGE & PROJECTS SELECTIVE GROWTHMODEL

BUILDING & TERRITORIES

BUILDING: Sales impacted by Covid-19

lockdown measures and increased customer

TERRITORIES (UTILITIES): Resilient activity
throughout the year, supported by grid

HIGH VOLTAGE & PROJECTS

SUBSEA HIGH-VOLTAGE: Performance in line
with well-balanced and low-risk €1.4 bn

LAND HIGH-VOLTAGE: Breakeven as planned
FULL EPCI TURNKEY MODEL: Well positionedto

selectivity modernization and client frame-agreements adjusted backlggm and thg activity benefitted capitalize on energy transition
from sound project execution
2,754 9 499
I
600 590
158 165
Q3 2020 Q4 2020 2019 2020 DEC 2019 DEC 2020 Q3 2020 Q4 2020 2019 2020 DEC 2019 DEC 2020
Sales!" (€m) Sales 1(€m) Backlog Sales!") (€m) Sales!") {€m) Backlog
6 };; itcc;lrlcsl;r: Sslil):;qtbcuocrllslgqgntinTl(ztjiln;;ri;:;::::rttsi:233;[;(1:;1;2?&%3,;?nge in copper standard price from 1,500 €/ton to 5,000€/ton. 2019 data restated accordingly 2021 Annval Shareholders’ Meeﬁng

(3) Organic growth
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2020 HIGHLIGHTS & MAIN ACHIEVEMENTS

INDUSTRY & SOLUTIONS AND TELECOM & DATA SALESIMPACTED BY COVID-19
STRONG RECOVERY IN H2 2020 FOR AUTO HARNESSES AND SOUND GROWTH IN 2020 FOR SPECIAL TELECOM

INDUSTRY & SOLUTIONS

WIND TURBINES: Solid momentum thanks to
Nexans’ leading position in the OEM market

TRANSPORT®?: Mixed organic growth, while
Rolling Stock remained stable, Aerospace &
Defense was challenged by pandemic

AUTOMOTIVE HARNESSES: Strong recovery in
H2 2020 thanks to record Q4

TELECOM & DATA

LAN CABLES AND SYSTEMS: Slowdown in line
with challenging market and Berk-Tek
divestment

TELECOM INFRASTRUCTURE: Weak optical
fiber equipment orders due to Chinese
competition and installation capacity constraints

SPECIAL TELECOM (SUBSEA): Organic growth
supported by solid fundamentals

1,394 1210 503
: 107 392
-13%M3)
-15%/3)
) 2, -
Q3 2020 Q4 2020 2019 2020 DEC 2019 DEC 2020 Q3 2020 Q4 2020 2019 2020 DEC 2019 DEC 2020
Sales!!! (€m) Sales!!! (€m) Backlog Sales!") €m) Sales!" (€m) Backlog
7 e e S 100 ot s o 50 06, 519 i) 2021 A Shrhort Mosin

(3) Organic growth



f\féxans

—~01 02 |03

2020 HIGHLIGHTS & MAIN ACHIEVEMENTS

04 05 06 |07 08 [09 [10 11

COST REDUCTIONS AND WORKING CAPITAL IMPROVEMENT EXCEEDING TARGETS

KEY ENABLER TO WEATHER THE STORM AND UNLOCK VALUE

LEANER AND MORE AGILE GROUP

COST REDUCTION FINANCIAL
SAVINGS FY 2020

FIXED COSTS REDUCTION | INDIRECT SPEND PRODUCTIVITY WORKING CAPITAL CAPEX
& REORGANIZATION REDUCTION (€30m) (€60m) LARGE-SCALE REDUCTION  RE-ENGINEERING Restructuring imp| ation in E
(€120m) estructuring implementation in Europe

Leaner, rafionalized & cost
effective organization

Revamped and amplified
due to Covid-19

Margin improvement
through cost reallocation,
manufacturing variances
improvement

Focus on Cash conversion

(SHIFT Methods)

80% structural operating
working capital improvement

Strafegic capex on HV
& Projects (Aurora and
Charleston)

Other capex (maintenance,
safety and environment)

RESTRUCTURING
PROJECT

INDIRECT COST
REDUCTION

MANUFACTURING
& OWC PERFORMANCE

WORKING
CAPITAL

started in September 2019.

210

Remaining based
on 2021 initial plan

90

FY20
€165m
Progress vs. 2020 ambition: | Progress vs. 2020 ambition: | Progress vs. 2020 ambition: | Progress vs. 2020 ambition: | Progress vs. 2020 ambition: 79%
OUTSTANDING IN'LINE IN LINE OUTSTANDING IN LINE complefion
B 000000 YYYY o 000000 000005 .

/5

EBITDA Growth (in €m)

2021 Annual Shareholders’ Meeting
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STRENGTHENING OUR STRATEGIC CAPEX

TO ADDRESS BUOYANT OFFSHORE WIND AND INTERCONNECTION MARKET

FULL EPCI LAND/SUBSEA INTEGRATED SOLUTIONS

2020 HIGHLIGHTS & MAIN ACHIEVEMENTS

CHARLESTON, USA

Progress:

2021
Delivery date:

Projects:
Summer 2020)

2027)

close to 90% upgrade, €40m capex pushed into

fully operational by the summer2021

- Offshore Wind Farm Seagreen (started

- Drsted (up to 1,000 km of export cables up to

AURORA, NORWAY

Progress:

certification

Projects:

Close to 95%, ready forfinal vessel
Delivery date: May 2021

- Offshore Wind Farm Seagreen (UK)
installation starting Q3 2021

.

R&D

— 400 experienced R&D
engineers

— AC & DC cable

technologies expertise

FEED" & ENGINEERING

— Early engagements and
long term partnerships with
customers

— Design capabilities

9 (1) FrontEnd Engineering and Design

MANUFACTURING

— 3 state of the art cable
manufacturing facilities inthe
USA, Norway and Japan

— MI and XLPE cables

PROJECT MANAGEMENT

— Turnkey projects and solid risk
management know-how

INSTALLATION

— 2 proprietary vessels:
Skagerrak in service and
Nexans Aurora newbuild

MAINTENANCE

— Inspection, Maintenance and
Repair services

2021 Annual Shareholders’ Meeting
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FINANCIALS

ROBUST PERFORMANCE ACROSS ALL BUSINESS UNITS

In million euro 2019 2020
39 .
41 6 -
Sales At Current MetalPrices 6,735 5979 -
Sales At Standard MetalPrices? 6,489 5713 “ 1R
ales At Standar etalPrices ), ,
' - (18) —
Organic Growth 4.5% (8.6)% (55) (94) (5)
EBITDA 413 347
EBITDA Rate? 6.4% 6.1% Ads
Operating Margin 249 193 +€105m EBITDA
347
Operating Margin Rate® 3.8% 3.4%

Resilient EBITDA rate at 6.1% in 2020 despite - - -

negative Covid-19 impacts, divestments and
adverse foreign exchange DEC2019  FX PCS incl. B&T 1&S T&D HV&P Other 2020 excl. Estimated Scope DEC 2020
Inflation estimated  Covid-19
Covid-19  |mpactid)
& scope

(1)Starting January 1st 2020, change in copper standard price from 1,500 €/ton to 5,000€/ton. 2019 data restated accordingly.

(2)Margin on Sales at constant metal prices
(3)Covid-19 estimated impact in EBITDA of -€94m (compared to €64m in H1 2020) is computed by netting (i) the impact on the margin of lower sales volumes in H1-2020 versus H1 2019, in countries and regions impacted with lock-downs, plants closure, and/or
'l 'l reduced level of commercial activity, (i} Government subsidies and premium to workers and (iii) the impact on the margin of lower volume sales volumes in H2-2020 versus H2-2019 for businesses with very limited recovery (Aerospace, O&G, Mining). 2021 Annual Shareholders’ Meeﬁng

(4)Scope impact including 3 months EBITDA of Berk-Tek disposed of in third quarter 2020 for -€5m cope impact related to fourth quarter 2020.
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JNexans 01

FINANCIALS

SOUND EBITDA PERFORMANCE SUPPORTED BY TRANSFORMATION PLAN
IN CHALLENGING ENVIRONMENT

+8%

36 11

(31)
(18)

(94) (5)

DEC 2019 FX PCS & labour  Cost reduction SHIFT Value growth  Conjectural 2020 excl. Covid-19 Scope 2 2020
inflation initiatives transformation initiatives growth estimated estimated
plan Covid-19 & scope  jmpqctlT)
impacts!) {2]
(1) Covid-19 estimated impact in EBITDA of -€94m {compared to €64m in H1 2020) is computed by netting (i) the impact on the margin of lower sales volumes in H1-2020 versus H1 2019, in
countries and regions impacted with lock-downs, plants closure, and/or reduced level of commercial activity, (i) Government subsidies and premium to workers and {iii) the impact on the margin , .
2021 Annual Shareholders’ Meeting

] 2 of lower volume sales volumes in H2-2020 versus H2-2019 for businesses with very limited recovery (Aerospace, O&G, Mining).
(2) Scope impact including 3 months EBITDA of Berk-Tek disposed of in third quarter 2020 for €(5)m
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FINANCIALS

POSITIVE NET INCOME. SUCCESSFUL ASSET DIVESTMENTS

KEY FIGURES FROM OPERATING MARGIN TO OPERATING INCOME (IN €m)
In million Euro 2019 2020 18
(€107m) 142
Operating margin 249 193 Reorganization Costs (2]) (2)
Reorganization costs (251) (107)
Other operating items ] 160
Operating income (1) 246
Financial charge (63) (54) (44)
Income before tax (73) 192
Income tax (44) (111)
Net income from operations 118 80 (63)
Net income estimated Covid-19 impact’ of negative -€102m.
Excluding this impact net income lands at €182m OPERATING New Neans Oth.er _ Net gains Other costs OPERATING
MARGIN organization  reorganization on asset INCOME

divestments

(1) The estimated Covid-19 impact included in the net loss corresponds to (i) the amount after tax of the EBITDA estimated loss, (ii) the depreciation of deferred taxes
‘l 3 losses in Europe reflecting the update of business plans in Automotive, and {iii) the sanitary expenses spent to protect employees and maintain the activity. 2021 Annual Shareholders’ Meeﬁng
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FINANCIALS

NET DEBT REACHING RECORD LOW LEVEL

THANKS TO STRUCTURALLY STRONGER FREE CASH FLOW CONVERSION

NET DEBT LAST 12 MONTHS EVOLUTION IN€m:

FCF GENERATION
FCF GENERATION excl. M&A including MA
366 +€157m €310m Leverage
Leveroge 0.7xiN
1 4x“
(170)
152 3
(20)
225 "y
(47)
NET DEBT Cash from Change in Reorganization CAPEX Other Financial M&A Dividend IFRS16 & NET DEBT
DEC 2019 operations  working capital cash-out Investing??) interest & Others FX impacts DEC.2020
equity
operations

(1) Average of last two published nedt debt/ LTM EBITDA
-l 4 (2) Covid-19 estimated impact on Free Cash Flow of -€38m is computed with (i) lower EBITDA net of taxes an

d (ii) estimated posifive impact on OWC gener

ated from lower activity compared to 2019

2021 Annual Shareholders’ Meeting
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FINANCIALS

JNexans 01

BEST-IN-CLASS WORKING CAPITAL REFLECTING FASTER THAN
EXPECTED TRANSFORMATION

OPERATING WORKING CAPITAL AND SALES ACTUAL EVOLUTION - 12 MONTH ROLLING AVERAGE IN €m

6 800 Current sales rolling 12 month average

6 400
Operating Working Copifd|

owch Improvement is structu ral

6 200 . .
o— :
6 000 OWC in % closing period? = Sl e
— Amplified focus on cash
i conversion and down payment

5 800

5 600 : -
. SHIFT IMPLENTATION STRUCTURAL OWC IMPROVEMENT
5 400 . _
Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2019 2020

(1) Operating Working Capital /(Last quarter Sales at current metal price x 4)
] 5 (2) Operating Working Capital /Current sales at closing 2021 Annual Shareholders’ Meefing
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JNexans 01

FINANCIALS

ROCE EXCEEDING EXPECTATIONS AT 15%
EXCLUDING ESTIMATED COVID-19 IMPACT

ROCE" 12 MONTH EVOLUTION (IN%):

1.8%
=

(0.2)% (4.7)%
ROCE 2019 FX Operating Capital ROCE 2020 Estimated Covid-19  Scope ROCE 2020
Margin Employed excl. est. impact2)
Covid-19 & scope
impacts(?
(1) 12 months Operating Margin on end of period Capital Employed, excluding antitrust provision , .
] 6 (2) Covid-19 estimated impact on ROCE of {4.7)% includes (i) an impact on Operating Margin from the Covid-19 impact on EBITDA and (i) @ Capital employed variation coming mainly from 2021 Annual Shareholders Meeting

better OWC generated by the lower activity compared to 2019
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FINANCIALS

TO POSITIVE S&P Global
SOLID BALANCE SHEET AND S&P OUTLOOK REVISED TO POSITIV

KEY FIGURES INTEREST CHARGE OVER EBITDA
Interest Charge Inferest .| 5(7 ° o
In million Euro 2019 2020 =e— / EBITDA o 9% 13%
C— —o— -

i - 1,827
Fixed assets and other non-currentassets 1,878 y DEC 2018 DEC 2010 DEC 2020
of which goodwill 242 232
Deferred tax assets 175 15 NET DEBT AND GEARING RATIOS
Non-current assets 2,053 1942 Covenant @120% 189,
Working Capital 465 176 == Net Debt Gearing! 2 4%, ©

o
Total to finance 2,518 2,118 14%
Net financial debt 471 179
Reserves 671 550 DEC 2018 DEC 2019 DEC 2020
Deferred tax liabilities 18 133 LEVERAGE RATIOS
Derivative liability noncurrent 7 0
Shareholders’ equity and minorityinterests 1,251 1,256 Covenant @3.2 x EBITDA 1.3X 1.4X
- - =o= Net Debt Leverage® °
Total financing 2,518 2118 .NZX
DEC 2018 DEC 2019 DEC 2020

{1)Closing Net Debt / Net equity / .
] 7 (2)Average of last two published net debt / LTM EBITDA 2021 Annual Shareholders Meehng



—~ 03|04 |05 |06 |07 |08 |09 |10 |11

NEXANS SA FINANCIAL STATEMENTS
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NEXANS SA
FINANCIAL
STATEMENTS
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NEXANS SA FINANCIAL STATEMENTS

KEY FIGURES

In million euro 2019 2020
Operating Income / (loss) (36) (34)
Non operating 59 48
o/w Financial income / (loss) 58 40
o/w Non-recurring income / (loss) 1 8
Net income 23 14
Share capital 44 44
Total Equity 1841 1863
Financial Debt 819 1,079
Total consolidated assets 2812 3,095

2021 Annual Shareholders’ Meeting
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> Q1 2021 SALES
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+1.47%M SALES GROWTH SETTING ROBUST BASIS FOR THE YEAR
HEAITHY BACKLOG & CONTINUED CUSTOMER SELECTIVITY

+3% excl. Chester?

645
615
Q1 2020 Q1 2021

Sales? (€m)

— Dynamic Building activity in South
America and in Africa & Middle East
supported by upturn in construction
market and customer stocking

— Mixed activity across geographies

@

193 147
Q1 2020 Q1 2021
Salesf? (€m)

— Affected by Q1 2020 base effect
with 2 Repair projects

— Sales acceleration throughout the
year thanks to €1.5Bn adjusted
backlog®,Charleston conversion and

in Territories

(1) Organic growth

(2) Standard sales at constant metal price

(3) Excluding Chester plant closed in June 2020 in the US
{4) Adjusted Subsea backlog including contracts secured

21

Nexans Aurora completions

332 334
114 74
I
Q1 2020 Q1 2021 Q1 2020 Q1 2021
Sales? (€m) Sales/? (€m)

— Significant upturn in LAN cables &
Systems and Special Telecom

— Soft demand in fiber

— Boosted by Auto harnesses record
quarter and strong recovery in
Automation

— Aerospace & Defense remained
challenged by Covid-19 environment

Q1 2020 Q1 2021

Sales!?! (€m)

2021 Annual Shareholders’ Meeting
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OUR

WINDS OF CHANGE

PURPOSE
ELECTRIFY THE
FUTURE

OUR OUR

VALUES STRATEGY
WE ARE PIONEERS OF L

ENERGY TRANSITION. %J ,EE,@%'R(ESS
WE ARE DEDICATED TO OUR IMPACT

DELIVERING TO THE HIGHEST
STANDARDS OF PERFORMANCE. AU
WE ARE UNITED TO ACHIEVE i~ SOLUTIONS |
OUR AMBITIOUS GOAL: |
ELECTRIFY THE FUTURE. FROM GENERATION OF ENERGY,

TO DISTRIBUTION OF ENERGY,
TO USAGE OF ENERGY

TO TRANSFORMATION OF ENERGY,

OUR
PATH o

VALUE GROWTH
BY FOCUSING ON
ELECTRIFICATION

OUR

—— COMMITMENT

CONTRIBUTE TO CABRON
NEUTRALITY BY 2030

&)
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WINDS OF CHANGE
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exans

Distributed generation
(Private)

Distributed generation
(Utility scale)

WHAT IS
ELECTRIFICATIONE®

Offshore wind
A
% Datacentres
/
A /
Infrastructures

~
—
—
]

—
—

Residential

_
I

~
o0 W Ty
oao T
n — — = = —
T . ~
\ .
Industrial

a N 3 N
\
Distribution Usages
o0 Commercia

Centralised Transmission
generation subsea and land
Mobility

Nuclear i
Fossil

2021 Annual Shareholders’ Meeting

Onshore wind
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WINDS

OF

CHANGE [FROM:

25

2020

Nexans is historically a 6 Billion Euro generalist

WINDS OF CHANGE

= 2024

Nexans will simplify to amplify its role

covering 8 macro sectors offering mainly components as Electrification Pure Player

MACRO
SECTORS

34 SUBSECTORS

&

MACRO
T

o
ISl OTHERS
N

Buildings Industry Harnesses
(D) ‘| 2 Generation& Transmission Distribution Usage
é ik SUBSECTORS
Telecom Subsea Inland Metallurgy
Network Grid Grid
Sales:
o
1Y

2021 Annual Shareholders’ Meeting
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WINDS OF CHANGE

2021 TO 2050 THE WORLD WILL BECOME ELECTRIC AND CARBON NEUTRAL.

ONLY A DECADE TO MAKE THE BIG SHIF

26

.
POPULATION ELECTRICITY RENEWABLE
@ GROWTH DEMAND ENERGIES
o
N ~ O
o~ <t N
) (eo) iy
© 0N ™ e
N ™
N
(90]
=3
N
i ~ N
p - )
R\
o |
° I
e 0]
7
v o |lo | o v oo | o o o o | o
N N[ o | o N | — | ™o | 3 S~ o =
oo |o | o o o | o | o O |lo | oo
— N NN — N NN N N NN
WORLD POPULATION ELECTRICITY DEMAND
(BILLION PEOPLE) @ (MWH/CAPITA) @ _

a

~

.| $2 TRILLION =

BIDEN PLAN

$2tn to achieve 100% clean energy

' | & net-zero emissions at latest 2050

$1 TRILLION

EUROPE GREEN DEAL

$1tn investments over next 10 years

CARBON-NEUTRAL &

CHINA GREEN DEAL

China to be carbon-neutral state by 2060*

*On September 22 at the UN headquarters, President Xi Jinping announced a plan to
make China a carbon-neutral state by 2060 and to reach an emissions peak by 2030

2021 Annual Shareholders’ Meeting
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WINDS OF CHANGE

ELECTRIFICATION  RISKS RISE FASTER THAN SOLUTIONS. [ACTION 1S NEEDED!

MAJOR
UPCOMING RISKS

FIGHT GLOBAL WARMING & BIODIVERSITY ATTRITION AVOID BLACKOUT IN BIG CITIES GUARANTEE END USERS ELECTRICAL SAFETY

L "
%
-~ ,."ﬂ .
’ d .

€7 TRILLION 30 YEARS 1 FIRE EVERY 2 MINUTES
Investments in energy transition by 2030 Life time of a cable caused by an electrical origin in the EU

X4.3 +40 YEARS UP TO 80% OF FIRES

Renewable capacity between 2019 and 2040 Average age of grids in Europe & North America. are triggered by counterfeit cables in emerging area

e

27 2021 Annual Shareholders’ Meeting
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4
Client needs are changing to face (S:él)IIE_IL\JI'-IrISé)II)\IESMAND
2000 2010 2020 {0 et shithom producs | NOTIONEY
to sub-systems & services COMPONENTS p
I AR LEREREEEPEeEr et e e re e » 4
5s
Automotive Electrical Cable &
OEMs Equipment Manufacturers (World value including
OEMs . accessories and assembly]
o €220bn €120bn
s ¢
Consumer
Electronics
OEMs

28 2021 Annual Shareholders’ Meeting
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WINDS OF CHANGE

ELECTRIFICATION PURE PLAYER
ENGINEERING A NEW MODEL

#] #02 #03

A HUGE ELECTRICITY @ A NEED FOR SYSTEMS @ A NEED FOR @ Néxa ns

BOOM TO COME AND SOLUTIONS GLOBAL REACH ELESHEFI;%\&%N
REQUIRING SELECTIVITY ENABLED BY AN IN A FRAGMENTED

ECOSYSTEMIC VIEW MARKET OFFER

29

2021 Annual Shareholders’ Meeting
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ZOOM ON NEXANS ACTIVITIES
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Offshore wind

wind

Hydro

Centralised
generation

Distributed generation

(Utility scale)

Distribution

ZOOM ON NEXANS ACTIVITIES

Distributed generation
(Private)

Residential

Usages

Q]

e

31
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